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PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION AND
CANCELLATION OF THE SUPERVISORY COMMITTEE

The board of directors (the “Board”) of China BlueChemical Ltd. (the “Company”) announces that, in
order to further enhance the standardized operation and improve the corporate governance system, in
accordance with the latest provisions of the Company Law of the People’s Republic of China (' % A
RALFIE /S 7)) ), Trial Administrative Measures of Overseas Securities Offering and Listing by
Domestic Companies ( {5& N 4> 3 55 S0 85 47 76 75 0 b 17 8 B AT B 45) ), the Guidelines on the
Articles of Association of Listed Companies ({_E /AR FEFEHE5])) and the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited, and other relevant laws,
regulations, regulatory documents and rules, and taking into account the actual situation of the
Company, the Board considered and passed a resolution to amend (the “Proposed Amendments™) the
relevant provisions of the articles of association of the Company (the “Articles of Association™). The
main amendments include (i) the cancellation of the establishment of the supervisory committee of the
Company, and the powers and functions of the supervisory committee under the Company Law of the
People’s Republic of China shall be exercised by the audit committee of the Board of the Company; and
(i1) other consequential amendments and improvements made in accordance with the aforesaid relevant
laws, regulations, regulatory documents and rules, taking into account the actual situation of the
Company. The Proposed Amendments will be submitted to the general meeting of the Company for
consideration.

The Articles of Association are written in Chinese and there is no official English translation, therefore
any English translation is for reference only. In case of discrepancies between the two texts, the Chinese
text shall prevail.

A circular of the general meeting containing, among other things, details of the Proposed Amendments
(including a comparison table of the amendments) will be published and/or despatched to the
shareholders of the Company in due course.
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